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Abstract:

1.

The United Nations Joint Staff Pension fund (UNJSPF) was established by the General Assembly of the United Nations (UN) to provide retirement, death, disability and related benefits for the staff of the UN and other organizations admitted to membership of the Fund.

2.

The management of the investments and administration of the assets of the Fund are performed by the Investment Management Service (IMS).

3.

IMS manages a portfolio with a market value of about US$30.0 billion in about 33 currencies and some 50 countries.

The functions of the IMS also include portfolio management, trading, portfolio accounting and reporting.

4.

Presently the UN’s custodial arrangements and all reporting, record keeping are handled by a single bank (Global Custodian).

However, the UN now intends that a single Master Record Keeper (MRK) be contracted to undertake the functions of all reporting and record keeping in conjunction with multiple regional custodians to be contracted separately.

5.

The Master Record Keeper (MRK) will be responsible for record keeping (monthly general ledger electronic feed to UNJSPF’s Lawson accounting system), monitoring, auditing, reporting performance measurement and compliance reporting.

The intent of the IMS is to diversify the custodianship of the Fund Assets to multiple banks, while having another independent provider as the MRK.

6.

It is the intention of the Fund to select separate institutions for each of the functions noted above.

Providers MUST submit separate proposals for each function that they wish to be considered for.

It will be the decision of the IMS and UN Procurement to select providers institutions for each of the functions based on technical competence, as judged by the answers submitted for the RFP, due diligence visits and financial proposals.

7.

Custodians must have a Fitch rating of B/C or higher and equity capital in excess of USD $4 Billion.

8.

The MRK must have demonstrated expertise in this area for a minimum of 5 years
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